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NEW GHARTER BODY
NAMED BY MILLER

Riegelmann, Alderman Ke]lel'.i
F. M. Scott, Bassetf,
and Parsons Selected. !

SPECIAL SESSION LIKELY |

Cromwell, L. L. Delafield, Me-|
Bain, Polk, Levine, SBomers
and Williams in List.

Apecial Despateh o Tre New Toax Hasann,
New York Herald }
: Albany, Nov.
Gov. Miller named to-day the fifteen
‘members of the New York Charter Re-
vislon Commission which, under an act

of the last Legislature, 12 to reviso the f

city's’ Charter.

The commission will use as the basis far |

its racommendations the information ob-
ialned by the Meyer investigating com-
moittee. The Governor is convinced that
the elty Is operating wnder an antiguated
charter into whish has been Injected
year after vear a hodgepodge of i1l ad-
vised and uneystéhatic amendments,

The Governor intends to produce z=
thorough revislon, He sald this.after-
noon that he may call an extra session
of tha Leglslutura to conslder the
reeoramendations of the commiesion. He
continued :

“1 do not believe that the commission
will bhave tlme to complets its rveport
before the end of the regular session,
Lut if its report should be ready shortly
after the final adjonrnment I ghould call
an exira sesslon to get upon tha New
York city charter. 1 hellave thal battor
results can be obtelned at an extraordi-
nary aession, when the Lagislature has
nathing else to think ofl than at a regu-
lur wesplon, when there i3 so much other
work to be done."

The indicationa now are that the Gove
ernor will use every inflnencs w get o
short regular seesion of the Leglslature
and make way for well thought out
action on the New York charter at the
extraordinary ssasion.

The act creating the Charter Revislon
Commission provided that its members|
must include Mayor Hylan, City Con-
troller Croig, one Borough President and
ona member of the Board of Aldernian.

Tiin Borough President selected by the
flovernor is Edward Riegelmann of
Firnoklyn and the Alderman is John Kel-
i1, The pthar membera of the commis-
rion ave Francis M. Scott, A late Jus-
tice of the Appellate Division, Firet Do-
partment, and former Corporation Coun-
#al; ‘Edward M. Bassctt, former Public
Service Comraissioner and member or
Congress ; Georga Cromwell, former Bor- |
oigh Preaident of Richmond and o mem-
har of the Charter Revision Comnilesion
of 1800 Lewis L. Delafield, lawyer and
chairman of the judiciary committee of
the Bar Association: Joseph Lu\‘ine.i
lgwyer and bullder; Prol. Howard Lee
“MeBain of Columbla Univeralty ; Herman
A. Metz, former City Comptroller and
member of the City Board of Educatlon
Wiiliam Barclay Parsons, formoer chlef
sugineer of the New Yorlkk Rapld Transit
Vommission ; Frank L. Polk, formerly
Tnder Secretary of State und former
Corporation Connsel of New York; Ar-
thur 8 Somers of Brooklyn, member ot
the Lonsd of Education and a former
Oivil Service Commissioner, and H. P,
Willlams, former president of tha
Gueensborough Chamber of Commereco,

EPRVICES FOR GEO, E. RANDY,

Funeral services will be held to-night
o0 George Bdgar Handy, 72, of 148 El-
dert street, Brooklyn, who enlisted at
the age of 15 and fought In the elvl]
war., He woa for forty years a letter
carricr attached to the Brooklyn Post
Officr, He died last Saturday at the
Tloly Family Hespital in Brooklyn. He|

I.R. T. BORROWED MILLIONS
FOR UNEARNED DIVIDENDS {7 5. i

| Transit, took out of the treasury of
|the Interberough Consolidated and
transferred Into the treasury of the
Mr. Fiaher
conceded that at that time the Consol-
dated was “presumably Insolvent.”

Coutinued from First Page. l

that sum $300.000 was boyvowed from |
the Interborough Censotidated, 31,000,000 !

Metz from the Natione! Park Bank and $1,-| ready had excecded 10 per oent., the ex- |

006,000 from the Natiora! Ban': of Com-
meree,

The next quarterly dividend of 1918,
payabls July 1, was declared on May 28.
The minutes showed that to pay this
dividend the company on April 18 bor-
rowed from the Guarauty Trust Comn-
pany $1,000,000, from the Bankers Trust
Company $500,000, from the Metropot.-
tan Trust Company $500,000, from the
Equitable Trust Company 3500,000, from
the American Exchange Bank $200,000,
from the Chatham and Phenix Nutional
Bank §500,000, from the Empire Trust
Company $300,000 and from the Unilted
States Mortgage end Trust Company
£250,000. The total sum bdorrowed to
pay this quarterly dividend amovnted
to §4,000,000,

Dividends and Loans Linked,

May 28 the diroctors declared a dlvl-
dond of 2% per cent., amountlng to
$875,000 and payable July 1, The min-
utes of the meeting of the - exenutive
committes of July 16, 1913, showed that
all these bank loans were renewed and
that on August 27 they declared n quar-
terly divildend of $8735,000, payable Ce-
tober 1. On Oectober 13 the directors
borrowed §800,000 from ten different

| instltutions in sums ranging from $50,-

000 to $100,000 ench.

The examination showed that at this
time the Interborough was making great
afforis to float Its 7 per cent, notes (now
8 per cemt.) with which to pay for tha
equipment under subway contract No. §,
which were taken for flotation by the
Morgan banking house.

The witness was compelled to read
into the record the text of u covenant
which J, I’ Morgan & Co. exacted of the
L. R. T. directors as o condition of their
undertaking to market the 7 per cent.
notes.  That condlitlon provided specit-
lzally that no dividends In excoss of 10
per cent. por annum should be declared
thersafter “unless the surplus earnings
of the company subseguent to Heptember
1, 1818, applicable to the payment of
dividends ghall have been or shall be
bufticlent to pay the entire amount of
all dividends declared subsequent to
September 1, 1918, A U per cent. an-
noal dividend was obligatory to take
cars of the Interborough's bondhoiders.

The letter exacting the Morgan aondl- |

¥ L 3 ber 10, | .
lion was under date of Seplember 10| yi gnetrield immediately demanded

“ . eSO ” 3 | the roturm of the 8060000 and it was

Showing tha: tie 1818 dividends ai-| 0 G0 B W monsolidated treasurs. |

(¢ | Mr. Fishor mid he saw nothing Nlegal
.. |in thin transsction.

p Mlegality,”

000

8800,000 Promptly Retunrned.

aminer continued: *In other words,
the etimpany kept falth with Its bank
ors, it could not declare any more divi-
dends that year.” AMr She:ua: Lh::jn ;t;ru-
ceeded to show from tiho minutes that on | befo receive
November 25 tho directors declared u | [PPOIIO0 B2 appointed and i g
quarterly dividend of 21§ per COUL OL | 1o pay tha obligations of another com-
$35,000,000 of capital stock, or §875,000, | 0w o0
paynble January 1, 1818, Tho recoad | i pigher thougit that depended on
showed that thoso present and vollng o sympany. The 1. R. T. being ownod
for the dividend wore Messre, Derwin by the Consolldated it was to the in-
Cuvler, Hemphlll, Jullllard, Ludiow, | tirept of the former to see that the
O'Brien, Pepperman, Bhonts, Sulllvai, | gpligations of the Interborough were
Tripp antd the witness, Messrs. 8honuts,  raid. The examiner reminded him that
Hemphill and Juilllard hava died gince. | the Lwo corporations had totally differ-
lent sets of creditors, which the witneas
Deticit Goes Over & Milllon. |, .010q wes true.

My, Hedley was recalled at tha open-
ing of the morning session. Though
he reaffirmed his belief that five cents
will continuc to be the largest nominal

You do not seo any
aslted My, Shearn, “In taking 8800,
out of the treasury of an insolven

FPigures In rod Ink upon the minutos |
at which this dividend was declured |
showed an operating defleit for the pre- |
ceding thres montha of 31,178,000, Tho |
witness admitted the defleit in question
had risen to that figure from about
§700,000 ut the end of the previous
quarter. |

“So that in November, when this dlvi- |
dend wag declared, instead of the surpius
left after its payment being at least as
great as it was on September 1, thers
wus a much larger deficit than there
wsas on SBeptemaber 177

“Well, slightly larger, yes, sin.”

dld not wish to be understood as af-
firming that the nickel is gufficlent at

rvice, e also made It clear that
ith the gradual disintegration of the
systen passengers in reality are pay-
ing more than five cents.

“We are rendering the best service we
can with the moneys wo are taking in"
sald he, “and the fare !a five cents. But
we have mede some wvery substantial

“Slightly larger? It was $400,000 | 45305 of late in reducing our operating
larger, wasn't it cxpenses, and I pm not prepared at this
“Yag, slr,” | time to say that other things wlll not

“Yet your direcfora hud zolernly | Lo evolved that may enable us to scale
ecovenanted with Morgan & Co., if the¥ | gawn our operating eXpenses substan-
waould sell these notes, that they would | tiaily.”

fera Lknown here for a long timo he |

present operating costs to glve proper |

]
| diréctors of the Interborough Rapld L R. 7. for the same period had aver-

aged $7.35. Mr. Hedley said that, from
conversations with B, L. T. officers, he
had supposed the Brook!yn corporation
had been peying as much or more than
did tha L R, T. BHoth companies, he
said, get much of their fusl from the
Berwind-White Company, the head of
which concern, Edward J. Berwind, (s
an Interborough director.

Frank Bamuelson, audltor of tho New
York Rallways, now In receivership, was
the last witness of the day. He de-
seribed the varfous franchises and the
intricate component parts of that sys-
termn of surface lnes,

two liquids.

A definition
‘arf-and-'arf

A dialect expression used in some
sections of England to signify a bever-
age composed of an equal quantity of

A New York business man’s lunch
(pronounced ** half-and-half’’) made up
of half milk and half cream, generally
served in a bowl and with crackers. A
good, adequate lunch for brain workers

MRS, WALTEH COOKE. [

Mrs. Walter Cooke, 42, dled sunday |
in St. Luke's Houpital, following an (1l- |
nees of & year., She was & member cl’:
the Barbour famlly, one of the oldest |
&nd most prominent in Paterson, N, J.,|
where she had lived all her lfe. She|
presented (o Patorson the David Bar-
Lour Cooke Home, a large fresh air
camp at North Haledon, in memory of o
dead son. Her husband, who survives, js |
vice-president of the Paterson Bridge |
Company. EShe aleo leaves two sons, |
Her brother, J. Bdwards Barbour, is|
head of the Barbour Flax Spinning Com. |
pany.

' “Bayer on Genuine Aspirin—say “‘Bayer”

Warning!

“Bayer” on package or on tablets you
are not getting genulns Aspirin pre-

scribed by phyeslcians for twenty-one
vears and proved safe by millions, Take
| Aspirin only as sold

package for Colds, Headache, Neural-

in the Ba.)'-.-r[

Unless you sea the name | gia, Rheumatism, Earache, Toothache.

Lumbago and for Pain, All druggists
| #2l] Bayer Tablete of Aspirin in handy
tin boxes of 12 and In hottles of i1
and 100. Aspirin ie the trede mal
of Bayer Manufacture of Monoacetic
acidester of Salicyllcacid,

not declare any more dividends under
such clreumstances?” saked Mr. Shearn,
The witness parried this thrust by say-
ing that “dividends are not pald out
of earnings of the previcus quarter, hut
out of surplus taken as & whole,” M.
Shearn insisted the actlon was o bresch
of frith with Morgan & Co., who “ap-
parently were alarmed and worried over
this policy of the Interborough's of de-
claring dividends n their then flnoancial
condition.”

Earlier in the examination it had been
discloged that of the total revemues of
the I, B, T. in the last cighteen years,
amounting to $67,000,000 there had been
pald out In dividends $65,000,000,

: Menace for YL Patrons,

| #{jed help some of the people of this !
| eity when the elevated la separated from |
| the subway," said Mr. Hedley, comment. |
| ing upon hls great desire to keep the
| 1. B. T. out of & receivershly. If that
should happen, he eaid, the Manhattan
probably would refuse to pay the $17.-
000,000 that the “L" extensions cost and
would not operate cars over them,

Air. Hedley was surprised when AMr.
| Ehearn, reading from reports to ths com-
| misslon, informed him that for the last
| tiscal year the B, R. T. had pald for its
| coul an average of $6.93 & ton, while the

who desire to keep their mind in high
speed for the pressure of afternoon
business,

DAMYMEN'S LEAGUE
CO.OPERATIVE ASSOCIATION, INC.
UTICA, N. Y.

Semi- Weekly

i New York a

Differential

Streets, Baltimore.

. _CLYDE
STEAMSHIP COMPANY 1

between f

{ Sailings on Wednesdays and Saturdays from }
' New York, N. Y., and from Baltimore, Md. |

Freight will be received daily at Pier 38, North River,
New York, and at Clyde Terminals, Hughes and Henry

Freight Service

nd Baltimorg r

Freight Rates

The examiner next got into the record

the faet that on Mareh 21, 1910, Jawmes
R, Shefrleld was appointed receiver of
the Interborough Consoclidated Corpora-
tion, and that on the day before that

happened *'the directors of the Iater- |
borough Consolidated, who were also |

i

Phone
Ciicle 7700

FIRT

MADE IN ITALY |
See Fiat Exhibit at f L

Automobile Salon

{West Ballroom Commodore Hotel) |

3rd

Nov. 27th ---Dec.

Salesroom

FIHT : 37th Street I

Prices lower thun ever before |

150 West !

1suves his wife and daughter.

e —— il

J. BLOOMER

o™~

aﬁﬁ' : w |
i_ oy |
. Beginning to-day THE SUN will |

publish daily an All-Eastern football team
These elevens will each
picked by a member of The Sun's sporting
staff—men who are expert football writers {

selection.

and who have been
actively all season.
will be chosen.

Follow the daily selections of THE SUN’S well known

football writers—

JOE VILA, FRANK F. O'NEILL, J. B. FOSTER, MILLARD i
WEBB JR., JOHN 1

JR, MELVILLE E.

wW. CUTLER, FRED |[J. ASHLEY, H. F. MAHONEY.

First and second teams it
From these selections a |
consensus will be made, and on Saturday
the final lineup cf The Sun's All-Eastern
football team (representing the combined
choice of eight experts) will be published,

be

following the game f

roll. Every day they had deposits
to make. For this they chose a local
J' bank—a bank around the corner
from their place of business.

And so there was this double ar-
rangement-—a situation that meant
waste of time and great inconven-
jence.

Today this company has overcome the
difficulty. Like many other firms it has found
in one of the Irving's nine District Offices
not merely the convenience of location

IRVING NATIONAL BANK |

its own activities. Each is in charge of a
Vice-President or Manager, and an opera-
ting staff thoroughly (gami}iar with the
banking requirements of the neighborhood.

Yet backing up ecach one, and at the
command of every depositor, are all the re-
sources, all the services of the highly spe-
cialized departments, and all the facilities of

United States.

NEW YORK

one of the great commercial banks of the |
t

! e ———————— o
ol —crear ———
| it
WooLworrs Omcs, 233 Brosdway E:cBH‘ritdSrlnr Orrice, Eighth Street at I
Oioil = roadway
LmTC:II:mD.;"ﬂ ::;d smau g o Aersa Orrice, g2 West Broadway [
| Suzaman Ovrics, 32nd Street and Fifin Brookryy Ovrice, 350 Fulton 5‘““. ! '
Avenue Fratsvsu Orrrcs, Flatbush and Linden
lton Avenues
M‘S::cﬁmn o A T New Urrccar Oprrcs, New Utrecht
Avenue and §3rd Street
Yy . |
| they had sought three miles away |
il j il !
| 1 Services of a great National Bank made available to ]
A thousands of depositors at nine centers of the City’s trade |'
I CERTAIN business rcquircd which it needs, but also, combined with that
| . convenience, the necessary large resources
] & ot only large-scale b?rrm? and world-wide connections.
. ing, but also large-scale dealings in _
‘ g . fiad Every Irving Office offers a complete
| foreign exchange. For this they ha Denibing servics
' established connections with alarge  Every service of the Irving is available at
I bank located in another part of the cach of its nine District Offices, located in
| . nine of the most important business centers
; | city. of Greater New York. (Sce complete list
| But every week thcy had a pay- above.) Each one of these Offices is a com- l
' plete banking unit. Each is responsible for

A visit to the nearest Office and a talk
with the Officers in charge will suggest how
these facilities can serve you in your business
and personal affairs,




